


&11(8&7(5

6287(1,5




5(" (99U, 7< (73$335(17,66%* ( .

289(51$1& .

. ) 151&(6

0(09%(6' ()2586 .




$O$17 352326

)2586  b81($11<( " (
32892,5(7" $&87,21 &1/ (&7,9(

3$50 $9$/2: &+5-67(//( . $/+28/(
35¢6- (17(' ()2586(76$5%+ 6753&.
" 5(&75-&("' ()2586

, X P RP HQWR» @ VRFL«W FLYL®! HWWFRQI LRQWH ¢

GHV G«ILV VDQV SU«F«GHQW ) RUXV HW LHW¢ VRQGH

GDQV VD P IMIRQ GH FRQQHFWU GH VRXWHQLU HW
GDP SQILHUGV YR GHVHV P HP ELHV

D «W XQH DQQ«H P SRUBQW SRXU QRWH W< VHDXb
XQH DQQ«H GH SDOMRQ GH FREDERUDMRQ HWGLP SDFW
VJQULFDMI ( QVHP E®I QRXV DYRQV LOWAQWL L« BV DSSHY
¢ (DFMRQ GH @ VRFI«W FLYIGI VXVEVDOW DIOVL O

FKDQIHP HQW DX[ QIYHDX[ QDMRQDO WJIRQDO HW
P RQGLDO

&RPPHODH SUP « 1)1 P HP EWH GH ) RUIXV DX 1 «SDO
m) RUXV HWAXQ UHILRXSHP HOWG 2 6& LQGLVSHQVDE®! DX[
RUDQMVDMRQV TXH FH VRIWHQ VDIVRQ HQVRGI@XH RX
SOYHXVH } &H VHOWP HQWUVXP H OHWHQFH P =P H GX
UW® GH )RUXWb RITUU XQ VRXVIHQ HWGHV HVSDFHV GH
FRQQH[ LRQ \WAY IDFH DX[ G«ILVFRP P HDX[ UMWV

$YHF  SOWIRWP HV QDMRQDBN G2 6& HW FRDIMRQV
WJLRQDG! ) RUKV D P RELMV« VRQ UVHDX GDQV~ SD\V
SMIGDQNSRXUXQ HQYLLRQQHP HQW DYRWDE®! ¢ @ VRFL«\W
FLYL®! ®f 1LQDQFHP HQWGX G« YHRSSHP HQWGXIWDE®! OGN
GRRIW QXP «UTXHV HW @ SWRWFMRQ GHV GLRIW
KXP DIQV

1 RXV DYRQV RUDQM«  «Y«QHP HQW P RELDV« SOXV GH
SDUAFLSDQW HWIDFLOW SOXV GH FRADERWDWRQV

DYHF GHV D@V GX P RQGH HQWHU UHQI RUEDQWDIOVL QRWH
LOI OXHQFH FRAPAYH

&RP P H CD G«FDU« * REDO) RFXV P HP EWH GH ) RUKV DX

' DQHP Db m RIXV SWKVHOWM XQ SRWIQWHO «QRLP H
&RP SWMU VRXV GV SDUMQDULHV HQIDI«V GDQV GV
SOWIRWP HV QDMRQDBN P HP ELHV GH ) RUIKV UHSU«VHQWMA
XQ QRP EWH FROVG«DE®! G DFMXW/ GH @ VRFL«\W FLYLO

' HV DPWIXU/ GH @ VRFL«W FLYL®! SOXV | RUN HQVHP E®1 GDQV
@ OX\WH SRXUXQ P RQGH SOXV MM } &HV P RW LHI @ WWIQWD
IRIFH GH CDPVMRQ FREHFIYH HW ® SRWQWHO GH QRWH
WWHDX XQL /RW GH C8WHP E@H J«Q«WD® GH ) RUXV DX
YRWZDQD GHV P HP ELHV GH SXXV GH  SD\V VH VRQW
WXQLY SRXU FR FUHU GHV VROMRQV DX[ G«IlV BNV SOV
XUWHQW DX[TXHY @ WRA«W FYI®I HW FRQILRQWH
DXNRXUG KXL / HV U<l ®f LRQV HWIG«HV SDUMJI«HV GRU/ GH
FHWM UHOFRQWH | DERQQHLRQWORUHQVIMRQ WDV LT XH GH
)RV SRXU GV FIQT SWRFKDIQHV DQQ«HV

QRXV SHLP HWIDQWGH FROWOQXHU ¢ MRXHUXQ UT®1 P RWAXUHW
LOVSLLDOWDX VHIQ GH @ VRFL«\W FLYL® P RQGLD®!

&HSHQGDQW D «JD®P HQWDSSRUA VRQ RWGH Gk LV
/ D VRFL«\W FLYL®! FROWOQXH GH | DLLH IDFH ¢ GHV UMMALPMRQV
FLRMDQWMY ¢ VRQ IRQPURQOHP HQW ¢ GHV QJLMDMRQV

HWIPIYHY HW ¢ GHV  ILQDQFHP HQW HQ FRQWBQWM
«YROMRQ )DFH ¢ FHV GUILEXQYV ) RKV D LOWIQWL L« VHV

DFMRQV GH SMIGR\HU FRQWIEXDQW ¢ GHV GLVFXWIRQV
SROAT XHV P DMIXUHV GRUY GHV | RUD WA TXH ®1 6RP P HWGH
CDYHQIU GHV 1 DURQV 8 QIHV ® ) RUKP  SROATXH GH KDXW
QLYHDX ®1 SIRFHWXV 1) LODQFH HQ FRP P XQi} HW®! ) RUKP
VXU® J RXYHUQDQFH GH C-QWAUHW) * — HQWH DXWHV




7DQJR P HP EWH GH ) RUXV HQ * DP ELH D SDUMJ« XQ
SRIQW GH YXH HWHQWH® mb/ DXVRQRP LVDWRQ O
U« VHDXVDIH HW®1 SDUMQDUDW VROW GV YDBIXW GX
U«VHDX ) RUXV b} / DFFHQWP LV VXU @ FRGDERWDVIRQ
HWDX F XU GX WDYDLOGH ) RUXV UHQI RUEDQW BV
QHQV HWUHQI RUEDQWBH FDSDFLWV GHV 2 6& ¢ O« FK HGB
P RQGLDG

1RXV DYRQV «JDBP HOQW @QF« GHX[ LOMDWYHV
DP EMHXVHV  &$' ( HW(8 6((  YLVDQWE |DERQQHU
CDYHQLU QXP «UTXH HWG HQFRXDI HUXQ HQYLLRQQOHP HQW
IDYRWDE®I DX[ 2 6& GX P RQGH HQWHU 1 RV FDP SDIQHV
QRVDP P HQW 0 DUFKHS$ YHFL RXV

&KDQIHP HQWBHSRXYRIU HW  3DURQV LIMBO RQW
VRXFK« GHV P LG@HU/ GH SHU/RQQHV | DLVDOWHQWQGLH @
YR GHV FMR HQV 3DU DLGBIXU/ P HP ELHV RQW
HOWP « XQ QRXYHDX R\ F®! GH QRWH 3WRIJWDP P H GH
G«YHRSSHP HQW GX G®IDGHUKLIS VBQGY TXH ]
SOWIRWP HV P HP EUHV ROWE«Qkl LFls G XQ VRXWHQ SRXU
®IXUSMIGR\ HUVXU BN 2' ' HWOV ([ DP HQV 1 DWRQDX]
9 RRQVBLLHV

&RP P H @ VRX@ Q« &RRS«DWRQ &DQDGD P HP EWH GH
YRUXV DX &DQDGD m /H UcHDX )RUXV SHWP HWDX[
SOWIRLP HV UcJ LIRQDBNV HWQDVRQDBN G2 6& GX P RQGH
HOWHU GH WHU SDUAM GH @ FRADERUDARQ HW GH @
VROGDUW HQ IDYRUVDQW® P RELOVDMRQ FREBIFIVH O
SMIGR\ HU HW ® WHQIRUFHP HQW GHV FDSDFLWV SRXU
DP «@QRWHUCHI | LFDFW HWCDPRQ '}

VHLD ODQQ«H GH @ G«IIQMRQ GH @ SLRFKDIOH
YIMIRQ WADWJILTXH GH ) RUXV &H VHLD XQ HI | RUMRGIFW
®V P HP ELHV SDUMQDLLHV HW D@V DSSRUMQW BIXU
H SHUAVH HW BIXU/ FRQQDMDQFHY SRXU FR FLkHU @
| HXL@ GH LRXWM GH CDYHQLU

* WIFH ¢ XQH V«UH GH FRQVXODMRQV ~ UcJLIRQDBV Df «HV
WU @ JRXYHUDQFH HW GOV SDUMQDLLHV QRXV
FRQFHYLRQV HQ FRADERWDVMRQ @ WUDWJIIH TXL JXIGHWD
) RUXV MVTX HQ

$@U/ TXH QRXV Wl @FKIMWRQV DX[ «VDSHV P SRUDQWAV
GH XQ P HWDJH UIHWRUNMFDLLHP HOQW ) RUXV UM
XQ UVHDX IRQG« VXU @ VRAGDUW QAQQRYDURQ HW@®
FROVIFMRQ LQ«EWDQME®! TXH @ VRF«W FIMIBI HW
HAVHOMH® ¢ @ FROWMKXPARQ GXQ P RQGH MWW HW
GXDE®!
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SOMRWP HY QDARQDBV HW
FRDMARQV Uk J LRQDBN UHSUNVHQBQW
SOVGH 21*% ¢ WDYHY/®
P RQGH FRQQHRWHY HADI MDQW
FRBPAYHP HQMD G UM-DX ) RUKV

/ MH QRVDUNFBN P XOMIIXHV FR «FUW
SDUGNP HP ELHVGH) RIKVVXU
BJIHQCD ® 1 LQDQAHP HOAGX
G YHBSSHP HQWOXJ DDA GHV IHQUHY
OV IQUWDWYHY GFDBN HW
OHOMLRQQHP HQWGH @ VRAKW AYI®H
DX[ QYHDX] QDWRQDOUJLIRQDCHW
P RQGIDO

«Y<QHP HQN GRONGHV «Y«QHP HQW
RIIIFHY SDID@®NV DX ) RXKP SROMTXH
GHKDXWRLYHDX GHV'1 DARQVS QLHV DX
BRP P HWEX IX\MU DX] ) RIKP VXUD
JRXYHLODQRH GH GQMOHWHWELHQ SOV
HOFRWH

3AVGH YXHV HADXGWXW/ GH @

VUHP XOIP «GID) RXV QREP P HQW LIMZO

) XWUHY * GEDRIFHV5IMQI 0 DURKH$ YHF
1 RXVHWELHQ SV HOFRWH

(1&+,))5(6

3A&VGH SDUWASDOWDX[ «Y«QHP HQWV
) RKVHQ GHVP HP ELHVGH) RXV
VHVRQWAQI DJ «V HQ WBQWT X LOMUHQDQW RX
AR RU DQVOWIX LY GDQV GHV JURXSHV CGH
WDYDIORWGHV « Y« QHP HQW) RUXV SDWA HDQW
QDWRQDX[ HNKJIRQDX[ DICMLTXHGHV
G DQGH FR®PRYHY

30VGH P HP EUHVGH) RIKVVHVRQW
HQJ DU« GDQV QRWH SITHUGRXWHQ HQ
DVHE  SOWRWP HVIDIVDQWSDUAH GX
&\ FBI GX3WRIWP P HGH3DUMQDUDAEH
3LRVMW1 DARQDX[ P HP EUHV SIEMEQWG
SURFHWXV GH FRQPHSWRQ HAGH e BPARQ
HQ QW XH P HP EUHVGX &RP W GH3DILY
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) RIKV HWXQ UcVHDX P RQGIDOGH @ VRFL«W FIVIB! LkXQDMDOW  W«VHDX[ QDMRQDX[ HW  WVHDX[ UcJLRQDX[
G21* UHSUVHQDQWD P DNRUW P RQGLD®! ) RUKV IMAH GHV @HQV TXLWDWHP EGIQWSOXVGH b RU DQLVDMRQV
GH @ VRFL«\W FLYL® kSDUMHV GDQV ~~ SD\V

SO RLP HV QDIRQDBN
G$IUTXHGX 1 RUWGHWG$1UTXH

VXEVDK DUHQQH

SO RLP HV QDIRQDBN
G(XWRSH

SOV RLP HV QDVIRQDOV
G$P «UTXHGX 1 RUG

SOWA RWP HV QDIRQDBN
G$MUH

SOV RLP HV QDIRQDBN
G$P «UTXHOMOH

SOWI RLP HV QDRQDBN GX
3DFULTXH

FRDMARQV UcJIRQDBN G$MH GHV °®V GX 3DALITXH
G$1UTXHRFAGHD®! FHQWD® HWGX 6XG
G$P «UTXHOWOH HAG ( XURSH | RQW«JI DBP HOWSDUAH
GX UVHDX

" VP HP ELHVGH) RXVWDSSRUMQW ' HVP HP EUHVGH) RIXV I QDBIQWV

TXHOXWP HP EUHVDSSRUMOMKQ  «JDBP HOATXH BXWP HP ELHV
VRXWHQ ¢ BXW/FRP P XQDXWY  SDUMASHQAKJIX@ UHP HOWE GHV
@DV DRV GH VHOUELD/DWRQ H/
GLQIRIP DMRQ GX SXETE DIQULTX ¢
GHV DRV HWGHV FDP SDIQHV GH
SOIGR HU
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/ $WHP E@GH J«Q«D® GH )RKV HQ PDL D «W OXQ GHV
P RP HQW P DUT XDQW GH 1 RVP HP ELHV VH VRQWXQLY
HQ SHUVRQQH SRXU «FKDQJ HUBIXU H S«UHQFHV GLVFXWMU GHV
Gl LV XU HQW HWFR « @ERUHU GHV VWUDW.J LHV SRXU CDYHQLU
GH QRV P HP ELHV RQW«W DPAYHP HQWHQU DJ «V HW GHV
SDUAFLSDQW RQWT XD L« FHWH $WHP EQH * «Q«LD®I GH UFKH
HWWMP XOQWH $®U/ TXH ) RUKXV FRQUQXH GH P LOMU SRXU
GHV FKDQIHP HQW GH SRXYRW @ MWWFH VRFAD®! HW
AQFOMRQ HWVHQIDIH GDQV O«@ERWDMRQ GH VD QRXYHT®
MDA ® WWHDX UHWKM GeWALP 1Q« ¢
P HU GHV HVSDFHV GH WIG{RQ ¢ SWRGXUH GHV
FKHUFKHY HWGHY LDSSRUNV FRADERWDWY HWE DP S@ LHU GV
DIHV GH @ VRA«W FLYL®! ¢ O«<FKH@I P RQGID®!  7RXW«
U/ CDYHQLU ) RUXV WDI TLLP H VRQ HQJDIHP HQWHQ | DYHXUGX
DQJHP HOQWMDQMVIRLP DWAXU GH CRSWP VP H HWGH CDPRQ
@PWH  XYLDQWSRXUXQ P RQGH SOXV MWK SOXV LOFOXWU
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$WHP EQH J«Q«UDM® GH ) RUXVb M SXLWDQFH GX U« VHDX

/ RO/ GH GBWHP EQH J«Q« DB GH ) RUXV ¢ * DERLIRQH DX %RWZ DQD
GHV P HP EUHV GH SOXV GH  SD\ V VH VROMWKXQLY SRXU DERWGHU BV GxI LV
XU HQW DX[ TXHY @ VRFL«W FLYL®! HWWFRQI LRQWH GDQV XQ P RQGH GH SXXV
HQ SOXV SRDUV« HWHQ SWRIH ¢ GHV FUVHV &HWH LXQIRQ @ SUHP 12 LH HQ
SUVHQUHO GHSXLV D RIIHUNXQ HVSDFH FUXFLDO SRXU GLVFXWMU GH
SWRVSHPAYH VWUDWILTXH G H LJHQFHV SROATXHV HWGH UHQIRUFHP HQWGHV
FDSDAWYV DILQ GH SU«SDUHU BV RUDQWVDMRQV GH @ VRFLW FIVIBI BV
P LODQW OGN NRXUDDOMA HW BN GelHQWHXW/ GHV GLRIW KXP DIQV ¢
VDWIDTXHU DX[ SWRE®P HV «P HWHQW HWDRPXHY ( Q SDUMQDUDWDYHF @
SOWIRWP H QDURQD®! GH @ VRFL«W FIVIB! 92 &2 1* 2 HW@® FRDMMRQ

WJLIRQD®! BRXWHLD $1UFDQ &RXQFIORI 1 RQ * RYHUQP HQDO2 W DQLVDVMRQV
6$1 &1* 2 BWHP EQH * «Q«D® D «W UHQGXH SRWIE®! JWFH DX

VRXMHQ GH CBOIRQ (XWRS«HQOH HW GH GBJHOFH )UDQEDIVH  GH
" «YHRSSHP HQW$)'

YdHQYHQXH DX[ QRXYHDX[ P HP EUHV GH ) RUXV

) RIXV HWILHU G DYRIU DFFXHIAQD WRLY QRXYH@N SOWIRWP HY QDMRQDONV

SDWP LVHVP HP ELHV

e (WRQDQ 5RXQGWE® IRU ' HYHRSP HQW &RRSHIDWRQ $. 7
SHSUWWHODOQW  21* HWRQHQOHV D[ «HV VXU B G«YHBRSSHP HQW
GXWDE®! HWO<GXFDMRQ ¢ @ FVR\ HQQHW P RQGLD®

e UXQDUDQ 3MWIRWP I|RU -QWIUDDWRQDO ' HYHWRSP HOW %3-
5«XQMDOW  21* EXQDUHV G«lHQGDQW BV GLRIW KXP DIQV GV
QEHUAV FLYLON HWID G«P RFUDVH

e 1RWHIIDQ)RWKP IRU' HYHIRSP HQWDQG ( QYILRQP HQW)RWB 0  8QH
FRDOMRQ GH RU DQVDMRQV WDYDIADQW VXU & G« YHRSSHP HQW
CHQYLLRQQHP HQW@ SDIf HW®BV GLRIW KXP DLQV



/ H6RP P HWGH O$ YHQLU XQ P RP HQWG HVSRLWWHWXQ DSSHO¢ CDFWRQ

(Q VHSWP EWH GH QRP EWHX[ P HP ELHV GH ) RWIKV YHQXV GHV FLQT
FROUQHOW VH VROWUXQLY ¢ 1HZ <RWN SRXU SDUAFISHU HW LQI OXHQFHU ®
6RP P HWGH CDYHQLU GHV 1 DURQV 8 QIHV XQH «\VBSH P DMIXUH GDQV B HIIRUNV
FROIPWY GX WWHDX SRXU SWRP RXYRIW GHV VRFLWYV LQFOMYHV MWKV HW
GXWE®NV / DGRSVRQ GX 3DFW SRXU CDYHQIU D HQYR\ « XQ WLJQDODX P RQGHb
PDOW @ SROWDMRQ OV FRQON HW @ P «IIDQFH FLRMADOW GV

JRXYHUDHP HQW  SHXYHQW HQFRWH VXQW DXVRXU GDJHQGDV P RQGIDX|
DP EMHX]

6L ® 3DFW FRP SLHQG GHV HQIDIHP HQW SRVMIV WO TXH @ WDIILLP DURQ
GX P XOMDWWDDP H @® WHFRQODMDQFH GH ® Q«FHWIW GH WkIRWP HU
CDUFKIVMPMUH  11QDQA2 UH P RQGIDB®! HW @ SWSDUMRQ G XQH JRXYHUQDQFH
QXP «UTXH SOV LQFOXMIYH  LOD «JD®P HQWU«Y«@ GHV @FXQHV FUMITXHV / D
SIRWIPMRQ GH OHVSDFH FIYITXH UHWW IDIE®I ®V P «FDQMP HV GH P IMH HQ

XYWH P DQTXHQWGH FIUA HWCDP EIMRQ HQ P D2 LH G DFARQ FOP DI XH HW/
LQVXIIVDQW / RP MRQ GHV GLRIW /* 9%7-4  HWCDEVHQFH GH SWRIGV HQ
P DW2 UH GH SDIf HWGH VeFXUW QXP «UTXHV RQW«J DBIP HOW«\W GHV RFFDVIRQV
P DQTX«HV 3RXUWBQW ®f 3 DPVi FROWIXH XQ SRIOWGH G« SDUN-OWDI ILLP H TXH
® FRRS«DVRQ P XMW DB HAMWRXNRXUW SRME®  HWRXNRXU/ Q« FHWDLLH
) RIXV UM FRQYDIQFX TX XQ P RQGH P HIGHXU HWSRWIE®! 0 DIV @ YRIH ¢
VXLYUKH H LH XQH PIMVH HQ  XYWH DXGDFIHXVH XQH UHVSRQVDELOVDMRQ
LI RXUHXVH HWKQ VRXVHQ LQG« | HFME®! ¢ @ VRFL«W FLYLGH

$@U/ TXH ) RIKV VH VRXUQH YHUW/ HWDX GH®@ DYHF GHV P RP HOW FQV
FRPPH® 6RPPHAMGH @)I' HMD&23 ¢ OKRUJRQ ) RUKV FROWQXHWD GH
SMIGHUHQ | DYHXU G XQH DPURQ XWHQWA DX[ QLYHDX[ GRFDOHWP RQGLDO ) RUXV
SRXU/XLYLD VHV HITRUM SRXUHGRQQHUVD YR 8Q0 XW ¢ @ VRFL«\W FLYL®
SWRP RXYRIWU O«TXIW GDQV @ JRXYHUQDQFH P RQGID®! HW VRXWQU VHV
PHP ELHV GDQV @ WDGXPMRQ GHV SWRP HWHV P RQGIDBN HQ SWRIVV

QDVMRQDX[
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&DP SDJQHV GH ) RUXVb DP SQ@ LHUGHV YRL TXLFRQGXLVHQW® FKDQJIHP HQW

6 DSSX\ DOWVXU GV SWcF«GHOWAV LOMDWYHVY GH QDUDWRQ & WkVHDX ) RWXV
FROWOXH GH SDUMRIHU @ SDWR® DYHF GHV RU DOIVDMRQV GH @ VRFL«W FLYLBH HW
GHV P LOVQW GX P RQGH HOMHU HQ SDUMQDUDWDYHF GV P HP ELHV GH ) RIXV (Q

®NV SUQFLSD®N FDP SDJQHV FRP SLHQQHQW

e SHGRQQHUVD YR 810 XV ¢ @ VRFL«\W FLYLGH ' DQV XQH G«FOLDURQ
FRP P XQH DGUHW«H DX[ SUQFLSD®V DXVRUWY GH (2 18  XQH FRDIMRQ GH
SOV GH 2 6& HWUWHDX] GX P RQGH HQMHU FRGLLI«H SDU ) RUXV HW
SOMHXW GH VWV PHP EWLHV D H SUP « VHV LQTXLWGHV TXDQW DX|
P «FDQIWP HV DPWHY GHQIDIHP HQWGH (218 HQYHW @ VRFl«W FLYLOH
QRVDP P HQWE CDSSURFKH GX_6RP P HWGH CDYHQIU 3 «FOMUDMRQ GLVSRQLE®
HQDQIMIV ) LDQEDLY ( VSDE RGD

e 0 DUFKH$YHFLRXV 8 QH V«UH DQQXH P HMDQWHQ OP 12 LH @ M\MFH
GHV JHQUHV HAWD OXWM SRXUGN GLRIW GHV IHP P HV

e 3DURQV LIMDO 6HQMVELIVMHU DX[ GLRIW QXP «UTXHV HW¢ QP SRUMQFH

G XQH JRXYHUQDQFH LOFOXWLYH GH G-QUHAURHW

&KDQIHP HQWBHSRXYRLW  3@IGR\ HU SRXU XQ GIDGHUKLS @RFDO HW XQ
FKDQJHP HOWMAASK P LHOGDQV B VHPMXUGX G YHBRSSHP HQW

3WRIWDP P H GH G« YHBRSSHP HQWGX GHDGHUVKLS GH ) RUXVb UHQI RUFHU GV
| XV WV GLLLI HDQW

7WRLY DQV DSU'V ®f GHUQIHU SLRIWDP P H GH G« YHRRSSHP HQWGX BIDGHUKLS
GH )RIXV XQ QRXYHDX F\F®I D «W @QF« HQ DRYAV WX QLMWDQWGHV
SDUAFLSDQW GHV FLQT FROWQHQW SRXU H S&RUHU XQ GIDGHUKLS DGDSVII HW
LOFOOMI - &HWH LOIMDVIYH VRXVHQWGN GIDGHUY «P HU HQW GH @ VRFL«\W FLYLGH
HQ BIXU | RXUQMDQWGHY RXY SRXU EaVIU GHV UcVHDX[ WcVI@HQW P SXQOHU
® FKDQIHP HQW\VRFLDO HWG«IHQGUH ®f U®1 GH @ VRFL«W FLYLOI GDQV @
JRXYHUQDQFH P RQGID® &H F\ F®I P HWCDFFHQWAVXU B BIDGHUKLS 1 «P LOIQ
FRQIRWP «P HQWE CHQIDIHP HQWGH ) RUXV HQ | DYHXU GH O«J DDA GHV VH[ HV
¢ QRWH FDP SDIQH DQQXH@ 0 DUFK]$YHFLRXV HW ¢ @ SWRFKDIQH
«YDOXDMRQGH®' ' < JDOW GHV JHQUHV HQ




CEOEEES

' «IHQGWH XQ HQYLLRQQHP HQWIDYRWE® ¢ @ VRFL«W FLYLOH U<SRQGLH
DX[ P HQDFHV GxJ LVDDVLYHV

3DURXW GDQV ® P RQGH ®V RUWDQVDMRQV GH @ VRF«W FIVI®! VRQW
FRQILRQWHV ¢ GHV LHWMPARQV @J LVIWYHV FLRM/DQWAY TXL P HODFHQW®BIXU
«SHQGDQFH /HV P HP ELHV GH ) RUXV OOMAQW DPYHP HQW FRQWH FHV
SUHWIRQV HW  XYUHQWE @ G«IHQWH GH OHVSDFH FLYLTXH HWGHV QEHUAV

RUI DQLVDVMRQQH@V

| XQ GHV G«YHIRSSHP HQW BN SOV P DUTXDQW D «\W CDYDQFHP HQWGH @
QRXYH@ LQIMDWYH (8 6(( ( QVILRQOHP HQW DYRWDE® ¢ @ VRFL«W FLYI®H GH
®B( &HVWWAPH YIVH ¢ GRFXP HQWU GV FKDQIHP HQW HW¢ P HWMH HQ
OP 2 LH GV WQGDQFHV FQV HQ P DVI2 LH G HQYILRQQHP HQWIDYRWDE®! ¢ @
VRF«W FIYI®! GDQV SD\V G$IUTXH GX 0 R\ HQ 2 UHQW G $MH 3DFULTXH
GHV $P «UTXHV HWGHV &DLDEHV 3 XWWTXH GH VH FROFHQWHU XQLT XHP HQW
VXU BV Gl SDWV CDQQ«H D P DU X« XQ VRXUQDQW FRQWIEXDQWE

| DERQOHUHWE SRVHU® EDVHVGH @ P IWVHHQ  XYWHGH (8 6( (

1 RXV FRP P HQERQV G«VRWP DIV ¢ YRW BN WVXADW /D SXEQFDWRQ GHV
SUHP HU/ LDSSRUN GH Ukl « UHQFH HWDGIUMY GH (8 6( ( FROWIAXH XQ QRXYHO
RXVIOSXMDQWSRXU VXLYUH HWFRP SUHQGUH CHQYLLRQQHP HQWGH @ VRFL«W
FLYL®! GDQV VRXWMV BV UcJLIRQV 3RXU® SWHP 2 LH IRLY QRXV DYRQV DFF?V ¢
GHV GRQQ«HV WAXPXU«HY HWFRP SDUDMYHV TXL | RXUQDMVHQW®BN «@P HQW
SIREDQW DWMQGXV GHSXLY ®RQIWP SV SRXU SMIGHU HQ IDYHXU GHV
FRQGIMRQV HWHOQWHN  RX niSDLDP 2 WHV LOQFRQVRXUQDE®M}  SHUP HWQW
DX[ RUDQLVDVRQV GH @ VRFL«\W FLYL®! G RS« UHU QELHP HQW RXYHUMP HQWHW
GXWDE®P HQW

6XLYH FHWDYDLOGH.(8 6(( TXLIRXUWXQH VXUYHLEDQFH HQ WP SV U«HO GHV
GRQQ«HV VS«FULTXHV ¢ FKDTXH SD\V HWGHV RXWY GH SMIGR\ HU SRXU
HQIRUFHU @ WSRQWH GH @ VRFL«W FLYL®!  RI1LDQWGHV LQIRWP DARQV F@&V

SWIRYHQODQWGH ~ SD\V
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) RUXV HW@ JRXYHUQDQFH GH O-QWAUQHW | DERQQHU XQ DYHQLU QXP « UTXH
SRXUVRXV

/D VRFl«W FIMI® VH KHXUM HQFRWH ¢ GHV REWDFGN GDQV GV HVSDFHV GH
JRXYHUQDQFH QXP «UTXH DEDQWG XQ DFFV QP W DX[ SROATXHV ¢ XOQH VRXV
UHSW«VHQUMRQ QRVIDP P HOQWGDQV BV SD\V GX 6XG 1 RWH QRXYHAM VeUH GH
SRGFDWY $YHQLW 1 XP «UTXHV YIMRQQ«HSXVGH b IRV D H S®RU
OHVSDFH FIYITXH @ JRXYHUQDQFH QXP «UTXH HWAP SDFWGH O$ VXU BV GLRIW
KXP DIQV / RO/ GX ) RIXP VXU @ JRXYHUQDQFH GH G-QWAUHW ) * — ) RIXV D
SWVHQW GHV IHFKHUFKHV VXU @ FDSDFIW GHV 2 6& ¢ LOI OXHQFHU BV SROWT XHV
WFKQRGRILTXHV ¢ SDUI HUGHV WUDWLI LHV SRXUXQ P SDPWDFFUX HWE Gl HQGLH
®NV GLRIW QXP «UTXHV

/D VRFl«W FLYLH VHQIDIJH DXSWV GHV EDQTXHV SXEQTXHV GH
G« YHERSSHP HQW

( Q DP RQWGX 6RP P HWhH) LODQFH HQ FRP P XQ GH HQ $1UTXH GX 6XG
) RIXV D @QF« XQH QRXYH@ «VGH HWXQH ERWM ¢ RXWUY VXU CHQIDIHP HQW
GHV EDQTXHV SXEQTXHV GH G« YHRSSHP HOW %3'  &HV UIHWRXUFHV DIGHQW
®V P HP ELHV GH ) RUXV HW®BV SDUMQDLLHY GH @ VRFL«\W FLYLG! ¢V HQJIDIHU
DXSWV GHV %3’ DX[ QLYHDX][ GRFDO QDMRQDOHWP RQGIDOHQ  XYUDQWSRXU
TXH OV G«FIMRQV GH 1 LODQFHP HOWVRLHQWFRQIRLP HV DX[ GLRUW KXP DIQV
DX G« YHRSSHP HQWGXWDE®! HWDX[ EHVRIQV GHV FRP P XQDXWYV 5HAWRXYH]
OKWGH HW @ ERW ¢ RXWY VXU QRWH SDJH nb ) LODOFHP HOW GX
G« YHIRSSHP HOWGXIDE B} b
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