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e 8QQDP DGR D @ DFFLQ GH @ VRFLHGDG FLYLOJGREDO UHF@P DU®
UHQGLFLQ GH FXHQVDV HQ @ G«FDGD GH @ HQWHJID

- */RV ([EPHQHVDFLRQDIRHVXQWDUIRYPSXOVOM@IHQGD R
SUHVHUYDQ OD LOXVLpuQ GH SURJUHVR™"

$PHGLGRHI ®XQGIRQ WH@® @ O W DX/ WD RDDH F KD P LGHBRYV 6 HO
WLHPSRUDBERPSURPUWNWR [ K DHFRS L UDGRIDH Y L \H] K@ X V WELDAD G D
HORFKR:RWGHVHJIXLPLISBWRUWHOINRFLHGDYRW UD GHD WHU L H
$YDQ]DQH®R B-PSOHPHQWDFILIR GBHORY'6 \ UHIRU]BEMRWURYV
DQEOISKIEVOLFD®REDVBQODNRQFOXVGRIQHY[EPHQHWFLRQDOHV
9ROXQWRULBVHVHQVWWRERVSD VERVUHFHMY DO X DFFLYAQ O LKG D
LQGHSHQGLHQWH GHO PHFDQLVPR GH ORV (19 KDVWD OD IHF}

IDHYLGHOFLQHTX YWREDHQRM9 KD@FUHDGRH Y RWS D F LSFOWIDO
GLEOROMOLQH MBAERQ WHIPEOMV X FRY W HHADB B D\R UGBD RAD VRV
VLIXWQHQGRVWUXPBOIWRYHWMHMW GRXQDUHQGLBIHFXHQWDV
GHILFLHQWRH FHI\O HF WK QRO UW L F LB DFLLREHO IV R F L H 6 DYG I0Q
XQDHIR UPDW UX PWWX HQHIBHU RF HBVHRLOFRUH@E LH\GIHR R Q Y H URMQ. U V H
HO V PEROR GH OD LQDFFLpuQ JOREDO HQ OXJDU GH OD WUDQ
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.- OD\RUFRQFLHQFEDEORJRSD VARPRAUDWIRMD GXUDBHS%ZEOLFD
'RPLQLFDQRY19 KDQVDFD®RODOX]SUREOHFEDVWLBSREUH]D
YXOQHUDEDQPE WE VD J X DOKDDE) H DHB\RS D FARWMDBRQYHUVDFLPQ
S“EOLFD
e SOLQHDBHEQO WHBRPNVRANHOHFWMRGHQGRQHKDV®RORPELD
. %BRWVZDRMIKD@®SR\DOGB OLQH GBHOIDEVY W U D VOHDIALLIRQFROH V
ORPDUFBWORN6 DXQTRPRHQXGRPDQHUQFRQVLVWHIIWEDOGR
SUHVXSXHVWDULR
.- 3DUWLFL SODH 40W LSDH WKW H U H VAX®ENG K D D F L O LWHB®R
8JDQGBHPRVWUBURGHV®RWSDUWLFLSWOLEIQIQ L F DWW HY RY
HOQYROXFDONRGLHEDGH®XQGRFDG«PLBDRWRVXNQDFLRQDOH V
6LQ HPEDUJR HVWRV VLJXHQ VLHQGR OD H[FHSFLIQ



.- $SUHQG LADMMBIU DW UDYGHP HFDQLV PRIV LR Q DIG®W\R J U DPHD

+HUPDQDP LGIHWORE HOB (63$EHODMDFLR @Y G DSRHMH P SQR
/IDQND IDFLOHGVQW H U FDEPHPLHRW R G R O RIY/ W U DWWGHHS. DU W H V
LQWHUHVDGDV \ OHFFLRQHV LQVWLWXFLRQDOHYV

.- (ODXJBHODNYDOXDFIOREBWROXQWDYLFREB®EVGH (9/HQ
WRGRPXQGRDUD ORM E L H UMARRD\OHWR F L H 5 DYEL\OWY QH Q G R
SLRQHHRUYDHQG L BIHFXEWDIBHV@EDWRGOGRQGHRIRELHUQRYV
QDFLRQDOHV VH TXHGDQ FRUWRYV
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$SHVDBUIPSXAQVRFHOBFDQLYRXR GIGHOHQ G LE HIDQH Q WR® X QWD ULD
QRKDORJUDFRRYHUWQUIVHOLESMDWD IBHPBQ G L BIHFY HQ W B M
H[LJHQ ORV 2'6

9ROXQWD WBLHVLJIXPWI X QY VKW RSWDSRWRSD UW L FSLRSWD U
FRPSOHSRRIMHPSORS +DLWIDQPDEBLHQWUDRWURDUWLFLSDQ
VRQO/RPEPOLFDPIHIQXW H QGHRE O L JD FG& RBQUHHW H Q WEHEQ LU RH V

GH HVYWEQGDUHV P QLPRV VRFDYD OD OHJLWLPLGDG GH WI|
&RQWURMDUUDWIHYRQIRUPHVHOHFWLMRVIJRELHUQRYSXUDQ
UXWLQDULDRWEWHQHM FLRQDABX QWU RRP LW L HEUGHFD V
FRQWURYHOS\OIBP®K/RORPEDDD GHUHYLMRUFDWH@'6

HMHP S OH VMBI P L W B5FHMQF D @ PHH [F O X VILQIW H Q FG R\QHDWOG D G H V
GLI"FLOHV

BRFLHGHLY IR UJLQDGRRUMGLLOHQF (@ BMN L VW 2QJ D \ALDV
FRQW UL E XFHDORREERYX HURBGOXLB®NWVHVWLRPQPVFRGLEORJIR
FTYL\FHR X V S H Q0GHLID O PBIQWHEHYQ 9 G H (QGHPDVLB®RVOD V
FROQVX®WQQHMHUFLHYLHRULILFG AERQL GXRE QH V S D BSIDRUXQ D
YHUGDGHUD LQIOXHQFLD
$XVHQFEBPRQLWRUBBHSHQGLHYWWHURDOLPHOWBDGLERYV
([EPHQHYDFLR Q DIRHOW QW DUWIORFDUHFEBUHYLVBRQESDUHV
VXSHUYLVLYMOLGDEQGBH SHQG B YWHXLPLHOWGHILFLHQWH
LQH[LVWRQ\WHR U BIDW D OMORER UDRBRYRFLHEDWHUPDQHFHQ
HVWUXFWXUDOPHQWH H[FOXLGRVY GH ORV HVSDFLRV RILFL
%UHFK®NGDWRW[FOXVEHQUXSAPWDUJLQDGRYPD\RUGIHORYV
([EPHQH\WFLRQDREXQW U2 RVO WIDQVE M V J O R VORELRAQ H U R
GLVFDSDRIGDEWRAQALIHR JUD/IDBSHUVR DM D QO/RSXHEORYV
LQG JHQDMRW UDEDM DG RRIH/Y A B\Q Y L V LHEEDRWYQ | R U PLHQF O X VR
FXDQGR FRUUHQ PD\RU ULHVJR GH TXHGDU UH]DJDGDYV

e 8RKHUHGR® WHBEB® HMRIHORFDVRVXSHUILBELDLMBXFKRV
([EPHQHWFLRQBDREXQWRULRVLUPBQWDOLQHDEARVUGDGHUD
FRKHUHGQFQW WDVBRO WUKEWUQDPHQWO®WBINVXSXHVWR
LPSOHPHQWDMNSREBRP%ODW UDQVLBRROMEFBYXGERXVWUDQ
LQFOXVR ORV DYDQFHV P£V P QLPRYV




2L Z| | [ t/IFE /| g E Fg

&RYRCTRQPRRYHVWDQRMYGHEHQMHHVW U X FSDXWHRQWHI UMQ UV H
PHFDQLVBRYHQGLBIHEFXHQWRYXURVERVOXULWRDQVSD UMYWHV
UHTXLH@BIFFLE@BFL\GHDRM ELHUB®RVY W B PDDID RIQ HBWQ L G DR V
GRQDQWHV \ OD VRFLHGDG FLYLO

, OWIWXFLRQDQ] DU @ WHQGLFLQ GH FXHQVIDV

e ([LJLUD FDGD SDV TXH SUHVHQWH DO PHQRV GRV (19 FRP S«
e _QWURGMNFLYLRRIDUHYPGHSHQG\L HU®OW MAU H BGRRIASW RP LV R
QDFLRQDOHYV
e 2EOLDRQIRUNBEOBARPISQVDFLRQWYRN 6 \ ORRE VW £ FXODURD/
VX LPSOHPHQWDFLpQ

(HYDUD @ VRFLHGDG FLYLOGH REVHUYDGRUD VRFIR LI XD@QVDUR

e SHFRQRFRUUWPDOPHRWAIRUPGHWVWDFDGRUDY6&\ OREDWRYV
JHQHUDGRV SRU ORV FLXGDGDQRYV

e (VWD E OFHLFHX GWUWRH/W URDOL P QM XA VWE HORH @ S R UGHD D
VRFLHGDG FLYLO LQIOX\H HQ ORV LQIRUPHV ILQDOHYV

e )LQDQRLBDUWLFLSBEDVR&D WUD GHXQILQDQFLDPELAQWR
IOH[LEOH HVSHFLDOPHQWH HQ HO 6XU *OREDO

(1 9 HUMJHQ MWWIFLD H LOFXMLLQ GH GDVRRV

e SHUUDDEKUHFK®NGDWRNGLD@QWHOIHUV IHQYLVWHRDWDG VWLFRYV
KHUUDPLHQWDV GLJLWDOHVY \ PRGHORYVY GH GDWRV SDUWLFL

e 3ULRUQROVO WERNVDJUHBDGAENM IO ®OMWHD OLGIHCBARPXQLGDGHYV
LQG JHQDVY ODV SHUVRQDV GHVSOD]DGDV \ ODV SHUVRQDV

e — QVWLWXFOR%YB\OARBMELEFRPRRPSOHP HQWMRVI GBIRIM) IRUP HV
QDFLRQDOHYV

* DUDQW] DU @ FRKHUHQFLD GH @V SROWFDV\ VX LP S®P HQVDFLLQ
SRUSDUM GH VIRGR HOJ RELHUQR

e $OLQERSMUHVXSXHVONHRIV VO\DIFRFLE GRYOD QLI L FRBLEIH Q G D
HQ WRGRV ORV PLQLVWHULRYV
e ORQLWRUHDU ODV FRPSHQVDFLRQHV \ VLQHUJLDV GH ORV 2
e ~QWHJUMW QG L FLHIXHQWIRE UMRY'6 HQO RS D UPOHI W FOD V
DXWRULGDGHV VXEQDFLRQDOHV \ ORV WULEXQDOHYV






